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�
'LH� 9HUDQVWDOWXQJ� LVW� HLQJHEHWWHW� LQ� GLH� ODQJMlKULJH� LQODQGVEH]RJHQH� ,QIRUPDWLRQV�� XQG�%LOGXQJVDUEHLW� YRQ� VWDDWOLFKHQ� XQG� QLFKW�VWDDWOLFKHQ� $NWHXUHQ� GHU�(QWZLFNOXQJV]XVDPPHQDUEHLW�� ,Q� LKUHP� =HQWUXP� VWHKW� GDV� LP� $SULO� ����� LQV� /HEHQ� JHUXIHQH�$NWLRQVSURJUDPP� ������ ZHOFKHV� GHQ� GHXWVFKHQ� %HLWUDJ� ]XU� DQJHVWUHEWHQ� +DOELHUXQJ� GHU�ZHOWZHLWHQ� $UPXW� ELV� ]XP� -DKU� ����� VNL]]LHUW�� $UPXWVEHNlPSIXQJ� ZLUG� GDULQ� DOV� GLH� LQ� GHU�(QWZLFNOXQJV]XVDPPHQDUEHLW�DOOHV��EHUZ|OEHQGH�$XIJDEH�GHILQLHUW��(LQ�ZHVHQWOLFKHV�=LHO�GHV�$NWLRQVSURJUDPPHV� LVW� HV�� ÄGDV� 9HUVWlQGQLV� LQ� GHU� GHXWVFKHQ� gIIHQWOLFKNHLW� I�U� GLH� ZHOWZHLWH�$UPXWVEHNlPSIXQJ� YHUWLHIHQ�� GHQQ� $UPXWVEHNlPSIXQJ� LVW� HLQ� %HLWUDJ� ]XU� JOREDOHQ�=XNXQIWVVLFKHUXQJ�³�hEHUJHRUGQHWHV� $QOLHJHQ� GHV� EHJOHLWHQGHQ�gIIHQWOLFKNHLWVDUEHLWVNRQ]HSWV�
GHU� %XQGHVUHJLHUXQJ� LVW� HV� GDKHU�� LQ� +LQEOLFN� DXI� GHQ� +DQGOXQJVVFKZHUSXQNW�$UPXWVEHNlPSIXQJ� ÄVFKQHOO� XQG� �EHU� PHKU� DOV� HLQ� -DKU]HKQW� %HNDQQWKHLW�� ,GHQWLILNDWLRQ� XQG�+DQGOXQJVEHUHLWVFKDIW�DXV]XO|VHQ³��
2EZRKO� GHU� ,QODQGVDVSHNW� GHP� $NWLRQVSURJUDPP� VRPLW� LQKlUHQW� LVW�� KDW� GLH� GHXWVFKH�gIIHQWOLFKNHLW� HV� ELVODQJ� QXU� DP� 5DQGH� ]XU� .HQQWQLV� JHQRPPHQ�� $XFK� YRQ� 6HLWHQ� GHU�1LFKWUHJLHUXQJVRUJDQLVDWLRQHQ�ZXUGH�GDKHU�HLQH�JH]LHOWH�gIIHQWOLFKNHLWV��XQG�%LOGXQJVDUEHLW�]XU�NRQ]HSWLRQHOOHQ� %HJOHLWXQJ� GHV� $NWLRQVSURJUDPPV� ����� HLQJHIRUGHUW� �YJO�� 9(152�3DSLHU�Ä$UPXW�EHNlPSIHQ�±�*HUHFKWLJNHLW�VFKDIIHQ³��'H]����������
=LHO� HLQHV� %LOGXQJVPDUNWV� YRQ� %XQG� XQG� /lQGHUQ� ]XP� 7KHPD� Ä*OREDOHV� /HUQHQ� LP�'LDORJ� ��XQWHU�EHVRQGHUHU�%HU�FNVLFKWLJXQJ�GHV�$NWLRQVSURJUDPPV�������'HU�%HLWUDJ�'HXWVFKODQGV�]XU�ZHOWZHLWHQ�+DOELHUXQJ�H[WUHPHU�$UPXW³� LVW�HV�GDKHU��gIIHQWOLFKNHLWV��XQG�%LOGXQJVDUEHLW�DOV�GLH�EHLGHQ�]HQWUDOHQ�,QVWUXPHQWH�HLQHU�EUHLWHUHQ�JHVHOOVFKDIWOLFKHQ�9HUDQNHUXQJ�GHU�1RWZHQGLJNHLW�YRQ� $UPXWVEHNlPSIXQJ� ]XVDPPHQ]XI�KUHQ�� ,P� 5DKPHQ� HLQHU� |IIHQWOLFKNHLWVZLUNVDPHQ� XQG�GDV� 0HGLHQLQWHUHVVH� DXI� VLFK� ]LHKHQGHQ� 9HUDQVWDOWXQJVIRUP� VROOHQ� %LOGXQJVDNWHXUH� HUPXWLJW�XQG� LQ� GLH� /DJH� YHUVHW]W� ZHUGHQ�� GLH� 7KHPDWLN� GHU� $UPXWVEHNlPSIXQJ� N�QIWLJ� QRFK�NRPSHWHQWHU� XQG� VDFKJHUHFKW� TXDOLIL]LHUW� LQ� GLH� VFKXOLVFKHQ� XQG� DX�HUVFKXOLVFKHQ�%LOGXQJVLQVWLWXWLRQHQ�KLQHLQ]XWUDJHQ����
'LH� 8PVHW]XQJ� GHV� $NWLRQVSURJUDPPV� ZLH� DXFK� GHU� GLHVEH]�JOLFKHQ� ,QIRUPDWLRQV�� XQG�%LOGXQJVDUEHLW� EHGDUI� VWlQGLJHU� $EVSUDFKHQ� XQG� 5�FNNRSSOXQJHQ� PLW� HLQHU� 9LHO]DKO� YRQ�$NWHXUHQ�� =LHO� LVW� GDEHL� ]�%�� GXUFK� GLH� (LQI�KUXQJ� HLQHU� .RPPXQLNDWLRQVPDUNH�� HLQHU�Ä0DUNHQLGHQWLWlW³� HLQHQ� 5DKPHQ� ]X� VFKDIIHQ�� LQ� ZHOFKHQ� VLFK� YLHOH� �H[LVWLHUHQGH��%LOGXQJVSURMHNWH� XQG� 0D�QDKPHQ� LP� %HUHLFK� gIIHQWOLFKNHLWVDUEHLW� DQGHUHU� VWDDWOLFKHU� ZLH�QLFKWVWDDWOLFKHU� 2UJDQLVDWLRQHQ� LQWHJULHUHQ� ODVVHQ�� 'XUFK� GLH� (LQEH]LHKXQJ� YRQ� 35�,PSXOVHQ�DQGHUHU�2UJDQLVDWLRQHQ�ZLH� DXFK� GXUFK� GLH�1XW]XQJ� GHU� NRPSDUDWLYHQ�9RUWHLOH� GHU� HLQ]HOQHQ�2UJDQLVDWLRQHQ� ]�%�� E]JO�� GHV�=XJDQJV�]X�GHQ�YHUVFKLHGHQHQ�=LHOJUXSSHQ�� ODVVHQ�VLFK�.UlIWH�E�QGHOQ�XQG�6\QHUJLHHIIHNWH�QXW]HQ��
(QWZLFNOXQJVSROLWLVFKH� %LOGXQJV�� XQG� gIIHQWOLFKNHLWVDUEHLW� PXVV� GHXWOLFK� PDFKHQ�� GDVV�$UPXWVEHNlPSIXQJ� HLQH� ZLFKWLJH� $XIJDEH� JOREDOHU� 6WUXNWXUSROLWLN� LVW�� GDVV� �EHU� GLH�%HNlPSIXQJ�YRQ�$UPXW�DXFK�JOREDOH�=XNXQIWVIlKLJNHLW�JHVLFKHUW�ZLUG���
:LFKWLJH�.HUQERWVFKDIWHQ��GLH�,QIRUPDWLRQV��XQG�%LOGXQJVDUEHLW�WUDQVSRUWLHUHQ�PXVV��ODXWHQ��
$��$UPXW�LVW�NHLQ�ZHLW�HQWIHUQWHV�3UREOHP�
� 'LH�$XVZLUNXQJHQ�YRQ�$UPXW�PDFKHQ�DQ�GHU�6FKZHOOH�GHV�%�UJHUV���GHU�%�UJHULQ�QLFKW�KDOW�� $UPXWVEHNlPSIXQJ�LVW�HLQH�)RUP�GHU�)ULHGHQVVLFKHUXQJ�.RQIOLNWSUlYHQWLRQ�� -HGHU�XQG�MHGH�KDW�+DQGOXQJVP|JOLFKNHLWHQ��
�
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%��$UPXWVEHNlPSIXQJ�ZDU�XQG�LVW�HUIROJUHLFK�
(QWZLFNOXQJVSROLWLVFKH� gIIHQWOLFKNHLWV�� ZLH� %LOGXQJVDUEHLW� EHGDUI� GHU� +HUDXV�� XQG� 9RUVWHOOXQJ�YRQ�%HVW�SUDFWLFH�%HLVSLHOHQ�YRQ�(QWZLFNOXQJV��XQG�%LOGXQJVSURMHNWHQ�LQ�/lQGHUQ�GHV�6�GHQV��ZREHL� EHVRQGHUHV� $XJHQPHUN� DXI� GLH� YLHOIlOWLJHQ� .RRSHUDWLRQVIRUPHQ� �:LUWVFKDIW� ±� 3ROLWLN� ��6FKXOHQ�±�152�HWF����5�FNNRSSOXQJHQ�XQG�:HFKVHOZLUNXQJHQ�JHZRUIHQ�ZHUGHQ�VROOWH��
&��'DV�=LHO�Ä����³�LVW�HLQ�=LHO�GHU�JHVDPWHQ�*HVHOOVFKDIW�
'DV� HKUJHL]LJH�� DEHU� QLFKW� XWRSLVFKH� =LHO� GHU� $UPXWVKDOELHUXQJ� NDQQ� QXU� PLW� JHPHLQVDPHQ�$QVWUHQJXQJHQ�XQG�XQWHU�1XW]XQJ�YRQ�6\QHUJLHQ�XQG�%�QGHOXQJ�YRQ�.UlIWHQ�HUUHLFKW�ZHUGHQ���
=LHO�YRQ�gIIHQWOLFKNHLWVDUEHLW�]XP�$NWLRQVSURJUDPP������PXVV�HV�DXFK�VHLQ��GLH�'LVNXVVLRQ�LQ�3ROLWLN��:LVVHQVFKDIW�XQG�=LYLOJHVHOOVFKDIW�]X�ZLFKWLJHQ�)UDJHQ�GHU�$UPXWVEHNlPSIXQJ�ZLH�GHU�GLHVEH]�JOLFKHQ�%LOGXQJV��XQG�,QIRUPDWLRQVDUEHLW�]X�I|UGHUQ���
'LH� %XQGHVOlQGHU� VLQG� GDEHL� QLFKW� QXU� DOV� $QVSUHFKSDUWQHU�� VRQGHUQ� DOV� 8PVHW]HU� GHV�3URJUDPPV� LQ�GHQ�%HUHLFKHQ�JHIUDJW��GLH�±�ZLH�%LOGXQJ�XQG�)RUVFKXQJ� �� LQ� LKUHU�EHVRQGHUHQ�.RPSHWHQ]� OLHJHQ��1HEHQ�GHQ�VWDDWOLFKHQ�$NWHXUHQ�NRPPW�GHQ�1LFKWUHJLHUXQJVRUJDQLVDWLRQHQ�LP� %HUHLFK� GHU� (UVWHOOXQJ� YRQ� 0DWHULDOLHQ� XQG� GHU� 3ODQXQJ� XQG� 'XUFKI�KUXQJ� YRQ�WKHPHQEH]RJHQHQ� .DPSDJQHQ�� $NWLRQHQ� XQG� 9HUDQVWDOWXQJHQ� HLQH� EHVRQGHUH� 5ROOH� ]X�� ,P�5DKPHQ� GHV� KLHU� JHSODQWHQ� %LOGXQJVPDUNWHV� JLOW� HV� GHVKDOE�� GLH� ODQJMlKULJH� $UEHLW�� GLH�1LFKWUHJLHUXQJVRUJDQLVDWLRQHQ� XQG� VWDDWOLFKH� $NWHXUH� LQ� GHQ� XQWHUVFKLHGOLFKVWHQ�%LOGXQJVVHNWRUHQ� OHLVWHQ�� ]X�ELODQ]LHUHQ�� VWlUNHU�]X�YHUQHW]HQ�XQG�JH]LHOW� DQ�GLH�gIIHQWOLFKNHLW�]X�EULQJHQ�VRZLH�VLH�LQVEHVRQGHUH�LQ�%H]XJ�DXI�GLH�]HKQ�3XQNWH�GHV�$UPXWVDNWLRQVSURJUDPPV�KLQ� ÄDE]XNORSIHQ³�� XP� JHJHEHQHQIDOOV� QHXH� 6FKZHUSXQNWH� ]X� VHW]HQ� E]Z�� (FNSIHLOHU� HLQHV�SlGDJRJLVFKHQ�.RQ]HSWV�]X�EHVWLPPHQ��
.RQNUHWH� )UDJHQ�� GLH� VLFK� VWDDWOLFKH� ZLH� QLFKWVVWDDWOLFKH� %LOGXQJVSUDNWLNHU� LQ� GLHVHP�=XVDPPHQKDQJ�VWHOOHQ�P�VVHQ��VLQG��
�� ZHOFKH� $VSHNWH� DXV� GHP� $NWLRQVSODQ� N|QQHQ� ZLH� ]LHOJUXSSHQJHUHFKW� XQG� DQVFKDXOLFK�

EHDUEHLWHW�ZHUGHQ"�
�� ZDV�ELHWHW�$QNQ�SIXQJVSXQNWH�]X�HLJHQHP�+DQGHOQ"�
�� ZLH�NDQQ�HV�JHOLQJHQ��GHU�ZHOWZHLWHQ�$UPXWVEHNlPSIXQJ�JU|�HUH�|IIHQWOLFKH�%HDFKWXQJ�]X�YHUVFKDIIHQ"�
�
'HU� JHSODQWH� JHPHLQVDPH� %LOGXQJVPDUNW� YRQ� %XQG�� /lQGHUQ� XQG� 152� NDQQ� VR� DOV� HLQH�]HQWUDOH� |IIHQWOLFKNHLWVZLUNVDPH� 9HUDQVWDOWXQJ� ]XP� $NWLRQVSURJUDPP� ����� XQG� VHLQHQ�JHVDPWJHVHOOVFKDIWOLFKHQ� XQG� ELOGXQJVSROLWLVFKHQ� ,PSOLNDWLRQHQ� JHOWHQ�� DOV� HLQ� ,GHQWLILNDWLRQ�VWLIWHQGHV�,QLWLDO�(YHQW�PLW�KRKHP�6\PERO��XQG�1DFKULFKWHQZHUW��
,P�5DKPHQ�GHU�9HUDQVWDOWXQJ�N|QQWH�HLQ�6ORJDQ�E]Z��HLQ�YLVXHOOHV�:LHGHUHUNHQQXQJVPHUNPDO�]XP�$NWLRQVSURJUDPP������� GHU� YRQ� GHQ�DQ�GHU�.RQ]HSWHQWZLFNOXQJ�GHV�$NWLRQVSURJUDPPV�EHWHLOLJWHQ�(=�2UJDQLVDWLRQHQ�DOV�ZLFKWLJHU�6FKULWW�KLQ�]X�HLQHU�0DUNH�Ä$NWLRQVSURJUDPP�����³�EHXUWHLOW�ZXUGH��DQ�]HQWUDOHU�PHGLHQZLUNVDPHU�6WHOOH�YRUJHVWHOOW�E]Z��HLQJHI�KUW�ZHUGHQ������
'XUFK�GHQ�KRKHQ�6WHOOHQZHUW��GHQ�GLH�%LOGXQJVSUD[LV�LQ�GHU�.RQ]HSWLRQ�HLQHV�%LOGXQJVPDUNWHV�
HUIlKUW�� ZHUGHQ� JH]LHOW� 0XOWLSOLNDWRUHQ� YHUVFKLHGHQHU� JHVHOOVFKDIWOLFKHU� (EHQHQ� DQJHVSURFKHQ�XQG� HLQJHEXQGHQ�� 'LHVHU� $VSHNW� ZLH� DXFK� GLH� (LQULFKWXQJ� HLQHU� GLH� %LOGXQJVDQJHERWH�VSLHJHOQGHQ�:HEVLWH� VRZLH� HLQHU�PLW� GHP� ,QWHUQHWDQJHERW� NRPELQLHUWHQ�&'�520� GLHQHQ� DOV�,QVWUXPHQWH� GHU� NRQWLQXLHUOLFKHQ�� WUDQVSDUHQWHQ� XQG� EUHLWJHVWUHXWHQ� ,QIRUPDWLRQ� GHU�1DFKKDOWLJNHLW�GHU�9HUDQVWDOWXQJ� LQ�GHU�%LOGXQJVSUD[LV�ZLH�DXFK� LQ�GHQ�%HUHLFKHQ�9HUQHW]XQJ�XQG�.RRSHUDWLRQVI|UGHUXQJ���
�


